WallStreetCorner.com

Current Larry Oakley's Comment:

Date Posted: 12/14/09

Lion Energy Corp. (TSX Venture Exchange: LEO.V)

Personal Comment

| interviewed President & CEO Brian Thurston, a geologist businessman who brings over 17
years of exploration, management, & operational experience in Canadian & Latin American
projects. I'm impressed with what he has accomplished, especially the fact that the company is
well financed.

Lion Energy has $13.5 million cash, another $3.27 million cash held in trust from a recent private
placement, & $13 million in investments including potash assets (it holds an interest in Encanto
Potash Corp., a junior potash exploration company), & a 20% interest in Sulphur Solutions Inc.
(an emerging fertilizer company developing state-of-the-art patented technology for the
production of micronized sulphur fertilizer). Lion Energy recently sold all of its potash holdings in
order to concentrate on acquiring, exploring, & developing oil & gas reserves.

Lion Energy initially partnered with Africa Oil Corp., a Canadian oil & gas exploration company
with assets in Kenya, Somalia, & Ethiopia, & a member of The Lundin Group of Companies. Lion
Energy has agreements with African Qil for entry into production sharing agreements (PSAs) on
blocks in the Republic of Kenya & the State of Puntland, Somalia. The Company is further
diversified with a uranium joint venture project in the Athabasca Basin of Saskatchewan & an iron
ore project in Ontario.

The Lundin group is well respected & has a very good track record. Lion Energy looks at Africa
Oil as an extension of its management team. Africa Oil is the operator of Lion Energy’s oil
properties in East Africa except for Block 9 which is operated by the Chinese National Offshore
Qil Corporation (CNOOC).

As of 9/16/2009, Lion Energy’s name change from Raytec Metals Corp. became effective. CEO
Thurston said: “This name change reflects the Company’s new focus as an oil & gas exploration
Company in Central & Eastern Africa. Management is very pleased with the transition of the
Company over the past four months & looks forward to building Lion Energy into a top-tier player
in this rapidly developing region. Northeast Africa is seeing a major exploration effort as several
billion barrel discoveries have

recently been announced.”

Kenya Assets

In Kenya, Lion Energy has the right to acquire a 10% interest in Block 9, a 25% interest in Block
10A, & a 20% interest in Block 10BB. Bogal-1 oil exploration well on Block 9 operated by CNOOC
in the Republic of Kenya spudded on Oct. 28, 2009. The Kenya concessions cover an area of
55,000 sqg. km. Block 9 & 10A cover a significant portion of the Anza basin, an extension of the
Muglad basin, which is host to estimated reserves of over 6 billion barrels of ail.

Somalia Assets



In Puntland, Lion Energy has the right to acquire a 15% interest in the Nogal & Dharoor Blocks. A
Drill program is expected to commence in 2010. The Puntland concessions cover an area of
80,000 sq. km.

African Advantages

1. The region is surrounded by billion barrel discoveries on all sides

2. Proven petroleum systems are in place

3. Excellent geological analogs in Yemen & Uganda

. A strong technical & financial partner as operator

. There is minimal competition

. Lion Energy negotiated favorable fiscal terms on all blocks

. Good quality existing seismic data show numerous leads & prospects throughout Lion Energy’s
project areas.

~N o o h~

My Opinion

I like the fact that LEO.V not only has the ability to raise the money it needs, it manages those
funds sensibly. It has in excess of $13 million cash. It also has a strong management team, & a
good position in its previous potash property that places an asset of about $13 million on its
bottom line. Potash fertilizer is a staple commodity — it will be wanted & needed regardless of the
economic climate.

Because its present interests in Africa are bordered by the very productive Yemen field as well as
many other productive operations, | suspect that its Lundin Group partner, Africa Qil, will develop
substantial reserves of oil — perhaps in the billions of barrels.

New discoveries have been announced on all sides of Lion Energy’s under-explored land
position, including the major Heritage/Tullow 1 billion+ barrels from the Albert Graben in Uganda.
Similar to the Albertine rift play model, Lion Energy’s concessions have older wells, a legacy
database, & hosts numerous oil seeps suggesting a viable petroleum system.

There are about 85 million shares outstanding, with an effective float of about 55 to 60 million
shares, since about 20 to 25 million shares are held by folks who are holding for the long pull. It is
trading at 0.195 as | write this on 12/14/2009 at 3:38 p.m., on a volume of 127,231 shares. The
average volume during the last three months was 345,608 & the 52-week range was 0.15 — 0.43.
| suggest that you begin your investigation by going to Lion Energy’s website at
www.lionenergycorp.com.

Actually, | like the energy sector — it's one that will do well in my opinion, regardless of the
economic climate. | like Lion Energy because it has based its decision to explore for oil in Africa
on a tremendous amount of both historical & more recent data regarding the area it controls as
well as the proven areas surrounding the blocks it controls.

If you are seriously interested in the many technical details of this company’s impressive assets in
Africa, | suggest that you request the company to email you its Power Point presentation.

The company’s HQ is at 1810-999 West Hastings St., Vancouver, BC, Canada V6C2W?2. Call
888-688-6410 or 604-688-6410.

My comments in this column are strictly my personal opinion. At times, | will include forward-
looking information as that term is defined in the Private Security Reform Act of 1995. Such
information & the related company are subject to many risks & uncertainties. There can be no
assurance that actual results, business conditions, business developments, losses &
contingencies, local & foreign factors, & other matters will not differ materially from those



suggested in any of my forward-looking statements. Such differences are the result of all sorts of
factors (some examples: market conditions, competition, advances in technology, acquisitions,
mergers, potential litigation, personnel changes, market changes, capital availability, etc., etc.).

Do not run out & buy a stock just because | am enthusiastic about the situation. Call the company
before you buy -- satisfy yourself first. | always include a phone number for that purpose. My
purpose in this column is to respond to your request for my personal opinion. You have the
responsibility of making your own investment decisions. Do not give up that responsibility.

My editorial coverage has always been, is now, and always will be without charge. That includes
what | write in Conservative Speculator, and what | write in "Larry Oakley's Opinion, " "Larry
Oakley's Stock Pick," "Larry Oakley's Comment," & "Larry Oakley's Bold Ventures" columns. It
also includes what | write in such venues as articles submitted to other publications, interviews on
radio & television, and at the investment seminars and conferences at which | am a featured
speaker. By doing all my editorial work free of charge, | have the advantage of writing about what
companies | particularly like. There are occasions when | will write about a company that is a
paying participant on WallStreetCorner -- that's because | like the company. | always make it
clear to them that editorial coverage is free and is not a part of the fee they pay to have their
Profile researched, prepared, & posted at WallStreetCorner.

Disclaimer: The public companies featured in the Research Reports or Corporate Profiles listed in the "Special Situation" section
on the Home Page of www.WallStreetCorner.com (WSC) are our regular clients. Each such client, as of 12/1/2009, pays a modest
cash fee for our three-month trial period, & on occasion may provide us with a negotiated number of Form 144 restricted shares
as an incentive for our service. We may accept free-trading shares, but we usually hold such shares for the long pull — we do not
engage in trading. Such fees are disclosed as part of the Research Report or Corporate Profile prepared & posted on the
particular client company involved. The basic coverage provided to such clients primarily includes the preparation of their
Research Report or Corporate Profile, posting it here at WallStreetCorner.com, & the distribution of email alerts to our
international database of investors and financial professionals when their Report or Profile is initially posted, & each time their
Report or Profile is subsequently updated. We expect our clients to work with us in a team effort by calling us each time they have
achieved a significant milestone. We then update their Report or Profile & issue an additional email alert to our totally opt-in email
database (as of December 2009, members of that database are from over 96 countries). The email distributions we make are a
key element of our service -- those, as well as the updated Research Report or Corporate Profile are what together are designed
to achieve a gradual buildup of new shareholders who generally hold for the long term. If you are an officer at a public company &
want the exposure afforded at WallStreetCorner.com, email Larry Oakley at up415@aol.com or call him at 843-645-2729.
Information displayed by WallStreetCorner in its Research Reports or Corporate Profiles, & in its editorial or other columns, does
not constitute an offer to buy, sell, or trade a security of any kind, including stock. Larry Oakley, & or WallStreetCorner.com, Inc.,
does not recommend that any person, institution, or other entity make any decisions or form any opinions, etc. based on the
information on this site. All visitors to this site are urged to do two things before investing in any stock: (1) Call the company and
ask questions -- if there is anything you do not like regarding such a call, pass -- our goal is to bring you a selection of what we
feel are growth situations with good long-term appreciation potential, but you must accept the responsibility of making your own
decisions regarding which situations to invest in -- do not give up that responsibility; and (2) Examine the company’s latest
financial information usually available on the company’s web site, and consult a qualified financial professional before taking any
actions in regards to buying, selling, or trading securities (stocks or other forms of equity). Companies covered in Conservative
Speculator, a newsletter accessed from WallStreetCorner, or in any of Larry Oakley's other editorial venues ("Opinion," "Stock
Pick," “Comment,” and "Bold Ventures" columns, or in any other editorial venue to which Larry contributes) do not pay for such
editorial coverage; the companies Larry covers editorially have never, do not now, and never will be charged for editorial
coverage. The only paid portions of WallStreetCorner.com are the Research Reports & Corporate Profiles plus the email
distributions that are a part of the client’s package. On occasion, Larry Oakley shares his opinion regarding a private company or
its product or service. Bear in mind that nothing at that special section is an investment possibility. To see that section, click where
on the home page it says: “Click here to access our Special Emerging Growth Situations.” See the introductory portion of that
special section for additional information regarding the material covered there. The service provided to our readers here at
WallStreetCorner is on an "as is" basis only. Neither we, nor any licensor or third party provider of any component of the service or
of any information delivered as part of the service, makes, & each expressly disclaims, any representation or warranty of any kind,
whether expressed, implied, or arising out of course of dealing or usage, including without limitation any warranty of fithess for a
particular purpose, noninfringement, noninterference with data, availability, accuracy, or that the service is error-free or secure.
The service occasionally contains information provided by one or more third party persons or firms or other third party data
providers. We do not control & are not responsible for the information provided by any such third party provider. We specifically
are not responsible for any damages caused by non-delivery, delayed delivery, or the misdirected delivery of an email Alert,
update, editorial, Special Situation coverage, or other information, inaccurate or incomplete information in an Alert, update,
editorial, Special Situation coverage, or other information, or your reliance on or use of any Alert, update, editorial, Special
Situation coverage, or other information. We assume no responsibility for the timeliness, deletion, mis-delivery, or accuracy of any
editorials, Research Reports, Corporate Profiles, Special Situation coverage, or any & all other content at this site. In no event
may we, or any licensor or third party provider of any component of our service or of any information delivered as part of the
service, be liable for any consequential, indirect, special, exemplary, punitive, or similar damages arising from or related to the
service, even if advised of the possibility of such.







